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T.C. Devlet Bakam ve Bagbakan Yard:mc1s1 Saym Dog. Dr. Abdiillatif Sener’e

yazilan 9 Temmuz 2004 tarihli yazi ekidir.
1- 7/2898-6122/20226 SAYILI SORU ONERGESI

Onergede Bankamuzla iliskili olarak yer alan iddialar:
NN

Bahse konu soru Onergesinde; T.B.M.M. Yolsuzluklari ve Hukuksal Nedenlerini-
Arastirma Komisyonu’nun gahsmélarmda, Sisli 3. Asliye Ceza Mahkemesi’'nin 1999/1099E
sayth dosyast ile Ingiltere yetkili makamlarina bagvurarak, Banka’nm mubhtelif tarihlerde satm
aldig1 287.7 milyon ABD dolari tutarindaki Amerikan Hazine Bonosu tahvilleri vasitasiyla
Nergis Grubu’nun mubhtelif firmalarma kredi temin ettifinin ve Banka tarafindan alman
tahvillerin kaynagy {iizerinde yapilan arastnméda s6z konusu tutarm Nergis Grubu

Lid

firamalarmm Ingiltere ve Isvigre’de mukim bazi kuruluslardan sagladif: isletme kredilerinin
olusturdugunun ve Interbank tarafindan satm alnan séz konusu ABD hazine bonolarma
dayali kredi ve swap islemlerinin Lehman Brothers ve BVI'daki Emberton Trading ve
Interbank tarafindan gerceklestirildiginin tespit edildiginden bahisle; bununla bankaya
hakim hissedarmn, banka 6zkaynaklarinm %?25’inden fazlasmin  kredi olarak
kullanamamasi maddesini delmek icin paramm BVI iizerinden baska sirketlere ve
sahislara gegmesinin hedeflendigi ve bu durumun banka hortumunun yurt disi

baglantisi, yapilan tiim yolsuzluklarin uluslararasi ayagi oldugu iddia edilmektedir.

Onergede ayrica, ABD Federal Deposit Insurance Corporation’un (FDIC) 4 Kasim
1998 tarihli, yetkili Miidiirii Mark S. Schimdt tarafindan Bankamiza hitaben yazilan yazida,
Interbank hakim hissedarmin New York’ta uluslararast banka kurma talebi oldugu, bu talebi
degerlendirmek icin Banka hakim hissedari, Interbank, Etibank ve bankacilikla ilgili diger
gahsniélar hakkirida bilgi istendigi ve T.C. Merkez Bankasr’'nm gézetim yetkisinin bulunup
bulunmédlglmn soruldugu, Interbank o dénemde Merkez Bankasmn gézetim ve denetiminde
ve Bankalar Kanunu'nun 64’ncii maddesi kapsaminda oldugu halde Bankamizca s6z konusu
Kuruma gonderilen 11 Haziran 1998 tarihli yazida Interbank hakkmda olumlu bir tablo
cizildigi iddia edilmektedir.

Onergede yer alan Bankamizla iligkili iddialar hakkinda aciklama:

1- Onergede konu edilen Bankamizin FDIC’ye giinderdigi 11 Haziran 1998
tarihli yaz, amlan Kurumun 18 Mayis 1998 tarihli ve Christie A. Sciacca tarafindan
imzalanmis olan yazisma cevap olmak iizere gonderilmis bir yazidwr. Bahse konu yazimizda

Ozetle;

- Bankalar Kanunu ve kendi kurulus kanunu hikiimleri gercevesinde Hazine

Miistesarhigmm bankalarm kurulusuna, devir ve birlesmelerine (%5, %20, %33 ve %50’°ye
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denk gelen veya asan oranlarda) izin vermeye ve gdzetim ve denetimini yapmaya yetkili yasal

otorite oldugu, “

~

'0'

/2973

~
- T.C. Merkez Bankas’'nin ise kendi Kanundan gelen gdzetim yetkisinin bulundugu ve”

bu gergevede Bankamizin bankalarm &deme giicil, aktif kalitesi ve gelir ve likiditelerini
kontrol etmek diizere uzaktan gozetim ve gerektifinde yerinde denetim fonksiyonunun

bulundugu,

aciklandiktan sonra, Interbank ve Etibank’m hissedar yapisi, Interbank’m 6denmis sermayesi,
sube ve personel sayisi hakkmda genel bilgiler verilmis ve yazi ekinde, o tarihte kamuya
aciklanmis olan Aralik 1997 tarihli Interbank’m bilango ve kar zarar cétveli gonderilmistir.
S6z konusu bilgilerin, miilga 3182 sayih Bankalar Kanunu'nun Hazine Miistesarhfi ve
Bankamiza, yabanct iﬂkelerin yetkili otoriteleri ile kargiikliik ilkesi gergevesinde bilgi alis
verisinde bulunma izni veren 90’nc1 maddesi hikkmiine dayanarak ve elimizde mevcut bilgiler
cercevesinde verilmis oldugu ve Merkez Bankast olarak garanti edilmedigi vurgulanmustir.

Ekte bir ornegi verilen bahse konu yazida, incelenmesinden de goriilecegi iizere,
Interbank, Etibank, Nergis Grubu ve Cavit Caglar hakkinda olumlu ve olumsuz'hic, bir
tespite yer verilmemis, sadece iilkemizdeki yasal mevzuat hatirlatilarak, otoritelerin

yasal yetkileri aciklanmis ve banka hakkinda genel bilgiler verilmigtir.

2- Onergede bahsi gecen ABD Federal Deposit Insurance Corporation’un,
Bankamiz’a gonderdigi 4 Kasum 1998 tarihli FDIC yetkili Miidiirii Mark S. Schimdt
tarafindan imzalanmis olan yazda ise Cavit Caglar'm New York’ta banka kurma
basvurusunun incelenmesi ile ilgili olarak 18 Eylil 1998 tarihli yaz ile Hazine
Miistesarhf’ndan bilgi istendii ve istenen bilgilerin henfiz Miistesarhikca verilmedigi
bildirilerek, Hazine Miistesarhgi’'ndan istenilen bilgilerle aym kapsamdaki sorularm
Bankamizca cevaplandmilmasmdan memnuniyet duyacaklar ifade edilmistir.

Tiirkiye’de bankalarm gdzetimi ve denetimi yetkisinin esas itibariyle Hazine
Mistesarlig’na ait oldugu, Bankamizin FDIC’ye gonderdigi 11 Haziran 1998 tarihli
yazismda bu hususun bildirilmesi iizerine, bahse konu Kurum tarafindan Mﬁsfesarhktan da
bilgi istendigi ve Bankan:;iza gonderilen 4 Kasim 1988 tarihli yaznm bir §rneginin bilgi i¢in
Hazine Miistesarhg1, Banka ve Kambiyo Genel Miidiirligii'ne de génderildigi ve s6z konusu

~yazida yer alan sorularm goZunlukla Miistesarhfm gorev alanma girmesi nedeniyle bu

Kurumca cevaplandirilacagi ve Bankamizca, 11.6.1998 tarihli yazimiza eklenecek bir husus
bulunmadi1 dikkate alinarak s6z konusu yaziya herhangi bir cevap yazilmamustir.
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3- Bankalarn gozetimi ve denetimine iligkin olarak Merkez Bankasma verilen
gorev ve yetkiler 1211 sayih Merke7 Bankast Kanununun, 18.6.2003 tarihli 4389 ‘s,aylh
Bankalar Ranunu ile degistirilmeden onceki 43’ncii maddesinde diizenlenmis olup, soz.
konusu maddenin 3’ncii fikrasmdaki;

“Bankalar, mali durumlarmm gozetim ve denetiminin saglanmasi maksadiyla,
Basbakanlhkca belirlenecek, bagmsiz denetim kuruluslarmca hazirlanacak  denetim
raporlarmi, Bankaya vermek zorundadirlar.”

4°ncii fikrasindaki;

“Bankalar, Bankanm 2 ve 3 iincii fikralar geregince isteyecegi bilgileri, Bankanm
belirtecegi siire i¢inde vermeye mecburdurlar. Banka, bankalarin mali durumlarim takip
ve tetkik eder, gerektigi takdirde, bunlar hakkidaki goriislerini teklifleriyle birlikte
Basbakanhga bildirir”

hitkiimlerine haiz idi. O dénemde bankalarm mali durumlari, yukarida agiklanan Bankamiz
Kanunu hiikiimleri ve Bankalar Kanununun Bankamiza verdigi gérev ve yetkiler ¢ergevesinde
Bankamizca, genellikle uzaktan gdzetim yoluyla izlenmis ve elde edilen bulgular
gercevesinde bankalar hakkindaki tespitlerimiz, gerektiginde bankalarm yetkilileri ile yapilan
toplantilarda goriigiilip ek bilgilerle teyit edildikten somra, gériis ve Onerilerimizle birlikte,
miilga 3182 sayih Bankalar Kanunu hiikiimlerinin uygulanmasi konusunda Kkarar
almaya ve miieyyide uygulamaya yetkili makam olan Bagbakanhk Hazine
Miistesarh@i’na bildirilmistir.
| Bu cercevede, 4389 sayih Bankalar Kanununun yiriirlige girmeden dnceki donemde
Interbank A.S.’nin mali tablolart iizerinde yapilan Bankamiz incelemeleri sonucunda ABD
hazine bonolarimn, miisteri talebine istinaden 25.6.1988 tarihinden itibaren satmn almmaya
baslandigy, 23 Eylil 1998 tarihi itibariyle 287 milyon ABD dolarma ulagtif1 ve 12 Kasm
1998 tarihinde satismin yapildig tespit edilmigtir.
4- Yukarida yapilan aciklamalar sonucunda;
1-FDIC’ye olumlu goriis verilmesi iddias ilgili olarak;
'a) Bankamizca, 11 Haziran 1998 tarihli yaz ile FDIC’ye; Interbank ve Etibank’m
hissedar yapist ve Interbank’m mali durumu hakkmnda genel bilgilerin, olumlu ve
olumsuz hi¢ bir yorum yapimadan verildigi, Tirkiye ve Ingiltere arasmda

mahkemelere konu olan ABD hazine bonolarmm Banka kayitlarma ilk intikal

ettigi tarihin 25 Haziran 1998 oldugu, Bankamizin 11.6.1998 tarihli yazisinda
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yer alan tespitlerin 31.12.1997 tarihli mali tablolar iizerinden yapildif,
yazimizin gonderildigi tarih olan 11.6.1998’de Banka Kkayitlarinda yer
-almayan bir islem icin Bankamiza sorumluluk yiiklenmesinin hakkan'i;rete
uygun olmadifi ve Bankamiz cevabmin sadece Miilga 3182 sayih Banka1a£
Kanunu’ﬁun Hazine Miistesarlign ve Bankamiza yabanci ilkelerin yetkili
otoriteleri ile karsihkhlik ilkesi gercevesinde bilgi ahs verisinde bulunmasina
izin veren 90’nci maddesi hiikmii c¢ergevesinde rutin bir bilgi degisimi

gercevesinde yazildigy,

b) Bankamuzin 11.6.1998 tarihli yazisinda yetkili otoritenin Hazine Miistesarhg
oldugunun bildirilmesinden sonra, FDIC tarafindan Caglar Grubu,
Interbank ve Etibank hakkmda detayh bilgi talebini iceren 4 Kasim 1998
tarihli yazmm yazlmasimm, Bankamizin verdigi bilgilerin hic bir sekilde bu
Kurumun Kkararina mesnet teskil edecek bilgileri icermedigini gosterdigi ve
Bankamizn bu ikinci yaziya, sorularin ¢ogunlukla Hazine Miistesarhgi’'nm gdrev
alanma girdigi, yazmm bir érneginin bilgi icin Miistesarhga da gonderildigi, gérev
ve yetkileri cergevesinde Bankamizca ilk yazida verilen bilgilere ekienecek
bagkaca bir husus bulunmamast nedeniyle, goriis bildirilmedigi ve islem
yapilmadigs,

¢) Sonugta, Cavit Caflar’m ABD’de banka kurma isteginin FDIC tarafindan kabul
edilmedigi

| Hususlari da dikkate ahndiinda, 11 Haziran 1998 tarihli yaz ile verilen bilgiler

nedeniyle Bankamiz yetkililerinin su¢lanmasmmn  hi¢ bir dayanaf

bulunmamaktadir.

2- Bankamzin gozetim ve denetim gorevini yerine getirmedigi iddias: ile ilgili
olarak; |

Bankamizin, 4389 sayth Bankalar Kanunu yiiriirlige girmeden once mevcut olan
gbzetim ve denetim gorevi gergevesinde Interbank A.S. ile ilgili olarak, bahse konu ABD
tahvillerinin Banka’nm menkul degerler portfdyine giris ve cikislani ile mali biinyesine
etkileri dahil tiim tespitlerini, gdriis ve onerileri ile birlikte gerekli dnlemlerin almmast iin
karar almaya ve miieyyide uygulamaya yetkili makam olan Hazine Miistesarhfma muhtelif
tarihli yazilari ile bildirdigi dikkate alindigmnda, s6z konusu donemde gdzetim ve denetim

gbrevini yerine getirdigi ve Bankamizin karar alma ve miieyyide uygulama gorev ve

ol 4
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bildirmekle yiikiimli kilndifx dikkate alndifinda, Bankamzin herhangi bir

sorumlulugu bulunmamaktadir. ¢ .

’
\\

2- 7/2899-6138/20257 SAYILI SORU ONERGESI -
Onergede Bankamizla iliskili olarak yer alan iddialar:

Bahse konu soru &nergesinde; T. Vakiflar Bankast T.A.O. Genel Midiirliigii’niin
3.9.1997 tarihinde Genel Miidiir Hasan Klavuz ve Genel Midiir Yardmcisi Halil Aydogan
imzah yazis1 ile Bankamizdan, firmalarm bankalardan kullamlan kredilerinin takibinde
oldufu gibi, factoring, leasing, kiy1 bankalan ve Gzel fmans kurumlarnca kullandirilan
kredilerin de Bankamizca takibe almmasmu talep ettigi, bu ikazlarm dikkate almmamas:
sonucunda ortaya ¢ikan krizlerde Ozellikle kiyn bankacihgi ve 6zel finans kuruluglan
vasitastyla kamuya gok biiyiik zararlar veren durumlarm ortaya ¢iktig iddia edilerek, Vakiflar
Bankasi’'nmn 6ngdrii ve ikazlarmi dikkate almayan Bankamuz yetkililerinin herhangi bir
hukuki, mali veya cezai mesuliyetinin olup olmadig: sorulmaktadr.

Onergede yer alan bankamizla iligkili iddialar hakkinda aciklama:

T. Vakiflar Bankasi T.A.O’ nm Bankamiza yodnelik 3/9/1997 ginli yazismda,
factoring ve leasing islemleri ile kiyn bankacthgi ve ozel finans kurumlarmm kredi ve
risklerinin  Bankammz Risk  Santralizasyonu Merkezine bildirilmemesi nedeniyle,
kredilendirilecek firmalar hakkinda saglkh bir degerlendirme yapilamadigs, dolayisiyla;

- Ik etapta firmalarm bankalardan kullamlan kredilerinin takibinde oldufu gibi
factoring, leasing: kiyt bankalart ve 6zel finans kurumlarmca kullandmilan kredilerin de
Bankamizca denetim altina alinmasinin,

- Ikinci etapta ise, bankalarm ortaklaga kuracaklan istihbarat ve finansal analiz sirketi
ile tiim banka, leasing, factoring ve kiy1 bankalarmin kredilendirecekleri firmalarm istihbarat
ve mali analizlerinin yapilmasmm biiyiik yararlar saglayacag;,

~ gbriisiinde olduklan belirtilmektedir.

Anilan tarihte yiirirlikte bulunan 1211 sayih Bankamiz Kanunu'nun 44 nci
maddesinde, Bankamizn Tirkiye'de faaliyette bulunan bankalarm misterilerinin risk
durumlarm nezdinde toplamak maksadiyla bir risk santralizasyon teskilatt kuracag: hiikiim
altma almistrr. Bu hitkme dayanarak Bankamiz nezdinde olusturulan risk santralizasyonuna
Tiirkiye’de faaliyette bulunan tiim banka ve 6zel finans kurumlan miisterilerinin kredi ve risk
durumlan aylk bazda bildirilmekte, Bankamizca da firma bazinda birlestirilen toplam kredi

e ' ' 5
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ve risklerin banka ve ozel finans kurumlarina geri bildiimi yine aym periyotta
saglanmaktadir. L

o

Bankamzm bu degerlendirmeler kapsammda anilan donemdeki uygulamalarma-
agagida yer verilmistir.

1- Firmalarm kiyr bankalarmdan sagladiklann da dahil olmak tizere yurt dismdan
kullandig1 (Tiirkiye’deki bir bankamn aracilik ettii veya garanti verdigi) nakdi ve gayri nakdi
tiim kredilerden asgari bildirim limitinin (1997 yih icin asgari bildirim limiti 500 milyon
liradir) iizerinde olanlar, bankalar ve dzel finans kurumlarinca 8 Ocak 1996 giinli Bankamiz
Genelgesi uyarinca TL ve YP ayrinu ve aracilik edilen/garanti verilen detaymda aylik bazda
Bankamiza bildirilmekte, Bankamizca da firma bazmda birlestirilen konsolide kredi bilgileri
sistemde yer alan ilgili banka ve 6zel finans kurumlarma duyurulmaktadir.

2- 10 Temmuz 1989 giinli Bankamiz Genelgesi uyarmca, 1989/Eylil doneminden
itibaren bankalar ile birlikte 6zel finans kurumlan ile de bilgi degisimine baslanmustr. Bu
kapsamda, tiim 6zel finans kurumlan, Eylil 1989 doneminden itibaren miigterilerine
kullandirdiklan kredileri aylk bazda Bankamza bildirmekte, Bankamizca da derleme
calismalarn sonucu firma bazmda konsolide edilen kredi bilgileri yine aym donemde tiim
banka ve 6zel finans kurumlarina duyurulmaktadir.

3- Leasing ve factoring kuruluslan ile bilgi degisimi yapilabilmesi anilan tarihteki
1211 sayih Merkez Bankast Yasasi uyarmca mimkiin defildi. Ancak, Merkez Bankas
Yasasmm 44 tincii maddesinde 18.6.1999 giin, 4389 sayil Kanun ile yapilan degisiklik
uyarmca leasing‘ve factoring kuruluslan ile de bilgi degisimi yapiabilmesi miimkiin hale
gelmis ve yapilan bu diizenleme uyarinca leasing ve factoring kuruluslart ile 2000 yindan
itibaren bilgi degisimine baglanmigtir.

4- Bankalarmm kendi aralarinda ortaklasa kuracaklan istihbarat ve finansal
analiz merkezinin olusumu konusu ise, Bankalar Kanunu uyarinca tamamen serbest olup,
bankalarn isteklerine baghdir.

5- Sonug olarak, s6z konusu yazmm Bankamiza gonderildifi tarihte; leasing ‘ve
factoring kuruluglan ile Bankamiz Yasast uyarmca bilgi ahs-verisi yapilamamakta, firmalarca
kiy1 bankalarndan saglananlar da dahil olmak iizere yurt dismdan kullanian kredi bilgileri ile
ozel finans kurumlarmn miisterilerine ait kredi bilgileri banka ve 6zel finans kurumlarmca
ayllk bazda Bankamiza gdnderilmekte, Bankamizca da ﬁrma bazinda birlestirilen kredi ve
risk bilgileri sistemde yer alan ilgili banka ve 6zel finans kurumlarma duyurulmakta idi.

L » 6
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Dolayisiyla, soru Onergesinde iddia edilen ve &nerge konusu ilgili Bankanm yazisida
belirtilen yapilmasmda bityiik yararlar Saglanacaf: diigiiniilen uygulamalar, Bankamizca yazi
tarihinden ¢ok uzun siire 6nce baslatilmistir. o




FDIC

Federal Deposit Insurance Corporation

*
’

- 550 17th Street, NW ~ ' Division of Supervision
Washington, DC 20429 International Branch

May 18, 1998

Mrs. P. Jale Oktay

General Manager

Banking Department

Central Bank of the Republic of Turkey
Istiklal Cad.

No. 10

06100 Ulus-Ankara

Turkey

Dear Mrs. Oktay:

I am writing to inquire about Interbank, Anonim Sirketi (“Interbank™), Istanbul, Turkey. Interbank’s
principal shareholder, Mr. Cavit Caglar, has applied to the Federal Deposit Insurance Corporation (“FDIC”)

of Turkey (“Central Bank™) has any supervisory concerns related to Interbank or Mr. Caglar. We would
also be interested in the Central Bank’s attitude regarding this application.

If you do not normally handle this type of request, I ask that you pass it to the appropriate person or
department. Please do not hesitate to contact Assistant Director Christopher Spoth at (202) 898-6611 if
you have any questions. Thank you for your prompt attention to this matter.

Sincerely,

&/yn

Christie A. Sciacc%
Associate Director




TURKIYE CUMHURIYET MERKEZ BANKASI
SERAYES 1L 2500000000
[DARE MERKEZI:ANKARA

(CENTRAL BANK OF THE REPUBLIC OF TURKEY)

O~

HEAD OFFICE ' ANKARA 11 June, 1998

Please refer to éé 35/6

B.02.2.TCM.0.07.00.01-12
Banking Department

Banking Supervision Division
CONFIDENTIAL

Mrs. Christie A. Sciacca

Associate Director

FEDERAL DEPOSIT INSURANCE CORPORATION
550 17th Street, NW

WASHINGTON, DC 20429, USA

Referring to your letter May 18, 1998, we would like to inform you about

Turkish Legistation and Interbank A.$.

The Undersecretariat of Treasury carries out supervision of the banking sector
within the framework of provisions of its own Governing Statute as well as the
Banking Act. Undersecretariat of Treasury has the legal power to give license, to take
legél actions, ~to givé permission for acquisition of shares (corresponding to or
exceéding S %, 20 %, 33 % and 50% of the capital) and to decide upon merger and

acquisitions mainly in case of financial break down.

Although Treasury is the main authority for banking supervision in Turkey,
Central Bank has also supervisory power over banks according to its Law. Central
Bank carries out mainly the off-site and on-site (when necessary) supervision function
to control the banks' solvency, asset quality, earnings and liquidity. The management is
evaluated with regard to the past performance, targets, policies and budget of the bank
for the coming year, the extent to ‘which the budget is realized, how often it is

controlled and revised, as well as the flexibility in implementing policies under

changing conditions.

CABLE ADDRESSES

Head Office : MERBANKUM
Brauches - MERKEZBANK

e

7) 2999
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Interbank A S was taken over by Nergis group mainly involved Textile

Industry TR 1996 which belongs to Cavit Caglar. Groups' share in paid up capital is
80.58 k%. and Credit Industrial S.A. which belongs to Cukurova Group has the rest of
the capital. As December of 1997 the Bank operates with 30 branches and 1.269
personnel and is engaged in commercial banking activities. The paid up capital of the
Bvank is TL 15 trillion (USD 73.3 million). The Bank's balance sheet and income

statement as of December 1997 are enclosed.

In March 1998, a former public bank namely Etibank A S. was taken over by
Medya ipek Holding A.S.(by a percentage share of 90.5), of which the 51 % of the
capital belongs to the companies of Mr. Caglar. Additionally, Mr Caglar has a

personal share of 4.4% in Etibank's capital.

According to Turkish Banks Act, Article 90, Treasury and The Central Bank
are empowered to request and exchange information with the authorized institutions of
foreign countries, provided that such information will be subject to the principle of

reciprocity and will not be disclosed to third persons.

The above information is given to the best of our knowledge and in good faith,

but without warranty.

Best regards.

CENTRAL BANK OF THE REPUBLIC OF TURKEY
Head Office

| 1oty ARTRAN
- PR | D ""‘:’»‘:
Aydm ESEN frest. Gendind s
ice Governor

Encl.: Balance Sheet and Income Statement

— 42~
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NAME OF BANK : INTERBANK A.S. PERIOD : 3171211997
NAME OF SCHEDULE ¢ BALANCE SHEET
CURRENCY : BILLION TRL
! | |
i T | FX TOTAL
! l I
ASSIVTS: ] ] I
1- Cash Asscts | 670 | 2.553 3223
2- Duec from the Central Bank | 1117 ] 5.294 641l
3. Duc from Interbank Market | 1.600 | 0 1.600
4- Due from Banks | R.201 | 17.941 26142
5. Sccuritics Portfolio (6+7) (Net) | 27440 0 27.440
6- ) Goverment Securitics { 27 440 | 0 27 440
7- b)) Other Securities } 0] 0 0
8. Required Reserves | 8119 | 17.071 25 190
9. Loans | 73255 | 107414 180669
10-. Past Due Loans (Net) (11-12) | 1.086 | 4] 1.086
11 a) Past Due f.oans | 1.624 } ¢ 1.624
12-  b) Loan loss Reserves (-) | 538 | 0 538
13- Interest & Income Accruals | 59 863 | 50.961 110.826
14- lecase Financing Receivables (Net) i 0 0 0
13- Subsidiarics and Associated Companies (Net) ] 694 | 0 69d
16- Sceuritics in Non-Trading Portfolio (Nct) | 269 | 0 209
17- Fixed Asscts to be Sold | 811 0 81t
18- Fixed Asscts (Net) | 3278 | { 327%
19- Other Asscts | 4143 | 468 4601
I [ | .
20- TOTAL ASSETS (1+..+19)-(6+7+11412) | 190.518 | 201.702 392.250
| | I
LIABUITIES: | [ |
21- Deposits | 113,503 | 160.395 273.898
22- Duec to Central Bank | 0] 3.688 3688
23- Duc to Interbank Market | D b 0
24- Duc to Banks | 1.970 | 52413 34.383
25- TFunds | 01 0 0
26- Securities Issued (Net) (27+28) | 0] 0 0
27-  a) Bonds & Bills | 0} 0 0
28- by Asset Backed Securitics and Other Sec. Issued | 0] 0 0
29- Lease Financing Obligations (Net) | 01 0 0
o~ 30~ Taxes, Duties, Charges &Premiums Payable | 1726 | 0 1.726
31- Subordinated Debt | 0] 0 0
32- Interest and Expense Accrals | 7.582 | 1.718 9.300
33- Reserves | 707 | 0 707
34- Other Liabilitics | 93812 19.196 29.008
35- SUBTOTAL (21+..+34)-(27+28) | 135.300 ¢ 237.410 372710
| ! |
OWNERS EQUITY: | i
36- Paid up Capital I 15.000 | 0 15.000
37- lLegal & Provisional Reserves | 456 | 0 466
38- Fixed Assct Revaluation Fund | 1.712 § 0 1.712
39- Securitics Revaluation Fund i 0] 0 0
40- Profit (1.oss) for the Period | 2.362 | 0 2.362
41- Profit (I.oss) for Previous Years | 01 0 0
42- TOTAL OWNERS EQUITY (364...+41) { 19.540 { . 0 19.540
| | |
43- TOTAL LIABILITIES (35+42) | 154.840 | 237410 392250
| . |
d4- Contingencies | T 19212 104.702 123914
45- Commitments (46+47+48) | 26.308 | 28.783 55.091
46- a) Repos & Reverse Repos | 24.695 | 0 24.695
47-  b) FX & Interest Rate Contracts | 1613 28.783 30.396
48- c) Other Commitments } 0] 0 0
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NAME OF BANK : INTERBANK LS. PERIOD: 31712/ 1997
NAME OF SCHHEDULE : INCOME STATEMENT
CURRENCY: BILLTIONTRI,
| I'n [ X | TOTAL
INTEREST INCOME | | |
1-  Interest Income on Loans | - 54.639 | 43.880 | 98.519
2-  Interest Income on Past Duc Loans | 29 | 5 34
3-  Interest Income on Banks | 1379} 488 | 1.867
4-  Interest Income on Interbank Marvket ] 128 § ¢3! 128
S-  Interest Income on Goverment Securitics | 3.708 | 0 3708
G- Interest Income on Other Securities | 27 | 440 | 467
7-  lncome from | ease Financing Receivables - 04 01 0
— 8- Other Interest Income | 593 | 92 | 683
9. T'atal Interest Income (from 1 to 8) i 60.503 | 44.905 | 105.408
INTEREST EXPENSES: | } |
10-  Inferest Paid for Deposits | 52.380 | 9.797 § 62177
11-  Interest Paid for Balances Due to Banks | 945 | 2474 3419
12-  luterest Paid for Interbank Narket | 602 | a 602
13- Interest Paid For Issued Sccurities | 0} 0 0
14-  Exspenses for Lease Financing Obligations | 0| | 0
15-  Other Interest FExpenses . { 1 1.33¢ | 1.337
16- Total Interest Expenses (from 160 to 15) | 33928 | 13.607 | 67.535
17- NET OF INITEREST INCOME (INTEREST EXPENSE) (9-16) | 5.575 | 31.298 | © 37.873
18- Provisions for Past Duc Loans 1 379 | 0| 379
19- DProvisions for Unexpected Loan Losses ] 0| 0 0
20- NET OT INTEREST INCOME (EXPENSE) ] 6.196 | 31.298 | 37.494
AFTER PROVISIONS [17-(18+19)] | |
NON-INTEREST INCOME : | ! |
21-  Fees & Commissions Received on Loans | 23 508 | o1l
22-  Dividend Income | 2 0| 2
23-  Income from Banking Activitics | 141 | 692 | 833
24-  Income from Fixed Assets Sold } 9| 0} 9
25-  Qther Non-faterest Income | 1.020 | 7| 1.027
26- . Tatal Nan-Interest Income (from 21 to 25) | 1485 | 1.297 | 2782
o~ " NON-INTEREST EXPENSES: | | |
' 27-  Personnel Expenses | 3422 § G| 3422
28- Provisions for Retirenient Benefit Fund | 58 | 0] 58
29-  Provisions for Value Decreases in Securitics Portfolio | 10 ] 01 10
30-  Other Provisions | 0] 01 0
31- Fees & Commissions Paid for Transactions | 159 | 220§ 379
32-  Depreciation Expenses ] 547 | 0| 547
33-  ‘Taxes, Duties, Charges and Premiums Paid | 1.250 | 0 1250
34-  Other Nop-Interest Expenscs | 5.119 | 01 5. H19
35-  ‘Total Non-Interest Expenscs (from 27 to 34) { 10.565 | 220 | 10.785
SPECIFIC NON INTEREST INCOME (EXPENSE) | | |
36-  Net of Income (Expense) from Capital Market Transactions i 5.801 | 91 5810
37-  Net of Income (Expense) from FX Transactions | 0] -31.658 | -31.658
38- Net of Income (Expensc) from Extra Ordinary Transactions i 0| 0| 0
39-  Total (from 36 to 38) . | 5.801 | -31.649 | -25.848
40-  PROFIT (LOSS) BEFORE TAX {(20+26+39)-35] | 2917 | 726 | 3.643
41-  Provisions for Taxes | 1.281 | 04 1.281
42 PROFIT (LOSS) FOR THE PERIOD (40 - 41) | 1.636 | 726 2.362
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FDIC

Federal Depasit Insurance Carporation Lo

e ;’;’Vashington, DC 20429 : , Division of Supervision

X -

November 4, 1998

The Honorable Gazi Ercel, Governor
T.C. Merkez Bankasi

Idare Merkezi

Baskanlik Makami

Istiklal Caddesi No: 10

Ulus 06100, Ankara, Turkey

Subject: Request for Information Regarding Affiliate Banks in Turkey. -

Dear Governor Ercel:

Our office is currently analyzing an application for Federal deposit insurance for a de novo
commercial bank to be chartered in the State: of New York, USA, and operating out of a New
York City office. The proposed name of the new bank is International Bank for Foreign Trade
(“International Bank”). The applicant is Mr. Cavit Caglar, a citizen of Turkey. Mr. Caglar, either
directly or with family members, or through his and his family’s holdings in the Nergis Group of
companies (“Caglar/Nergis Group™), also owns or controls Interbank, A.S., Istanbul, Turkey
(“Interbank™), and Etibank, A.S., Ankara, Turkey (“Etibank™). Both Interbank and Etibank
~would be foreign banking affiliates of International Bank. - "

As part of our review,we need to analyze the impact the Turkish affiliate banking institutions may
have on the proposed U.S. bank. Also, when analyzing the adequacy of proposed management,
we need to review any prior experience they have in operating financial institutions. To date, the -
only information we have been able to obtain on Interbank and Etibank is publicly available
information from Moody’s Investors Service and information from the applicant. ‘

On September 18, 1998, we requested information from the Undersecretariat of Treasury and
Foreign Trade, Mr. Adnan Yaylaci. On November 2, 1998, the Undersecretariat told us

- telephonically that his office would be responding to our request within the next few days. We
would appreciate any information your office can offer. Pursuant to your staff’s request, we have
reduced our concerns, which are along the same line as those posed to the Undersecretariat, to -
writing. S

e Does the Central Bank of the Republic of Turkey have any éupervisory responsibilities over
Interbank or Etibank? If yes, can you describe any supervisory concerns that your agency has
“had or enforcement actions that your agency has taken during the past two years relative to . | -
ownershjp'iof these banks by the Caglar/Nergis Group?. o : {
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* Asof De\zember 31, 1997, Interbank had loans 10 the Caglar/Nergis Group representing 248
- percent of Interbank’s capital. We do not consider this an acceptable level of lending to bank

insiders. Does your agency have any limitations or policy guidelines relative to insider
- lending?

* What impact, if any, does your agency perceive that the operation of the U.S. bank will have -
on the Turkish banks and/or Mr. Caglar’s ability to provide additional cash capital to any of
the three banks, should the need arise?

® Does your agency have recent examination reports, supervisory letters, periodic financial
condition reports, etc., which you can share with this agency relative to either Interbank or
Etibank and the Caglar/Nergis Group? ‘ ‘

request by the -Caglar/Nergis Group for Federal deposit insurance of a US chartered
commercial bank?

We would appreciate any assistance you would be able to provide us either verbally or in writing.
Should you have any questions, please call either Ms, Rae-Ann Miller at 202-898-8523 or Review
Examiner Shirley K. Basse at 202-898-6815 or you may reach us through our fax at 202-898-
7091. ‘ : '

We understand that any information obtained from your office is not to be released to third parties
without your prior written consent. '

Sincerely,

AR

Mark S. Schmidt 0444
Associate Director

cc: Mr. Adnan Yayiaci . -




